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Beams hosts 3rd Annual LP 
Meet in Mumbai
The event brought together Beams’ LP community, 
founders and ecosystem participants in Mumbai for its 
3rd Annual LP Meet, featuring portfolio updates and 
discussions on the evolving fintech landscape. 
Conversations centred around India fintech’s shift 
toward profitable scale, the growing role of AI-led 
execution and the increasing importance of institutional 
readiness as companies prepare for public markets.

ALL
THINGS
BEAMS!

Sagar Agarvwal shared insights with ET on Beams Fintech 
Fund’s focus on Indian “missing middle growth-stage” 
fintech & FS companies scaling from ~$10–15 million to 
$100 million in revenue. The strategy is centred on backing 
businesses at key inflection points, combining capital with 
operating leverage to drive profitability, improve unit 
economics and enable scalable growth.
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https://www.linkedin.com/posts/sagar-agarwal-8502333_%F0%9D%90%8E%F0%9D%90%A7%F0%9D%90%9E-%F0%9D%90%A8%F0%9D%90%9F-%F0%9D%90%AD%F0%9D%90%A1%F0%9D%90%9E-%F0%9D%90%A6%F0%9D%90%A8%F0%9D%90%AC%F0%9D%90%AD-%F0%9D%90%9E%F0%9D%90%B1%F0%9D%90%9C%F0%9D%90%A2%F0%9D%90%AD%F0%9D%90%A2%F0%9D%90%A7%F0%9D%90%A0-activity-7445087542653304834-eVTc?utm_source=share&utm_medium=member_desktop&rcm=ACoAAACRU_wBexRFu2Qot3Slb78SaKRrib2TzkU
https://b2b.economictimes.indiatimes.com/news/entrepreneur/beams-fintech-fund-targets-indias-missing-middle-backing-growth-stage-fintechs-to-100m-revenue/128847532


BEAMS PORTFOLIO: BEYOND NUMBERS

SK Finance has partnered with ICICI Prudential Life 
Insurance to deliver credit life solutions to over 9.3 lakh 
customers. The initiative reinforces financial security for 
borrowers, particularly across rural and semi-urban 
segments, while integrating protection into the lending 
lifecycle.

SK Finance partners with 
ICICI Prudential Life to 
expand credit life footprint 

InsuranceDekho and RenewBuy are set to merge, 
bringing together two scaled Insurtech platforms under 
a single entity. The consolidation marks one of the largest 
in the sector, strengthening distribution capabilities and 
reinforcing their position in India’s online insurance 
market.

CCI approves proposed
merger between Insurance
Dekho and RenewBuy

Progcap signed an MoU to support BharatNetra at 
Black Swan Summit India 2026, aimed at expanding 
India’s fintech footprint globally. The initiative 
highlights Progcap’s focus on scaling technology-led 
financial ecosystems for MSMEs. 

Progcap Signs MoU to back 
BharatNetra at Black Swan 
Summit 2026

Credgenics has introduced CredInsure, extending its AI 
capabilities into the insurance segment. It is an 
AI-powered platform for insurers, enabling predictive 
engagement across renewals, collections, upselling, and 
lapse management. The platform integrates analytics, 
automation, and multi-channel outreach to improve 
persistency, enhance customer experience, and drive 
data-led decision making.

Credgenics launches 
‘CredInsure’ to drive AI-led 
insurance renewals
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https://www.thehindubusinessline.com/money-and-banking/icici-prudential-life-insurance-sk-finance-tie-up-to-offer-credit-life-solutions/article70684310.ece
https://www.linkedin.com/posts/progcap_blackswansummitindia-bharatnetra-mousigning-activity-7425765619930714112-jUF1?utm_source=share&utm_medium=member_desktop&rcm=ACoAAACRU_wBexRFu2Qot3Slb78SaKRrib2TzkU
https://www.business-standard.com/industry/news/cci-approves-merger-of-insurancedekho-and-renewbuy-125110701842_1.html
https://www.cnbctv18.com/personal-finance/credgenics-launches-ai-based-platform-credinsure-for-insurance-sector-ws-l-19877058.htm


ALL
THINGS
FINTECH &
FS NEWS!
UPI continues to scale; 
volumes seen at 240Bn 
in FY26
UPI transactions are projected to reach 
~240 billion in FY26, up from 185 billion in 
FY25, reflecting continued scale in India’s 
digital payments ecosystem. While growth 
moderates to ~30% YoY, the platform 
continues to see strong adoption, 
reinforcing its position as the backbone of 
digital transactions.

WHAT’S SHAKING UP FINTECH
IN INDIA?

GIFT City has launched a Women in Fintech Accelerator to 
support women-led startups. The initiative aims to foster 
innovation, improve access to capital and strengthen 
participation of women entrepreneurs in the fintech 
ecosystem.

GIFT City sets up Fintech 
Accelerator for Women-Led 
Ventures
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https://www.moneycontrol.com/technology/upi-grows-30-in-fy-26-likely-to-record-240-billion-transactions-article-13869040.html
https://bfsi.economictimes.indiatimes.com/articles/gift-city-launches-women-in-fintech-accelerator-for-women-led-startups/129837618


TRANSACTION UPDATES
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As India pitches itself as a global hub for applied artificial 
intelligence, OpenAI has partnered with Pine Labs to 
integrate AI-driven reasoning into the fintech firm’s 
payments stack, automating settlement and invoicing 
workflows in a move the companies say could help 
accelerate AI-led commerce in India.

OpenAI partners with Pine 
Labs to enter India’s 
Payments Layer

DPIIT’s partnership with Razorpay aims to build a 
more integrated startup ecosystem by combining 
financial infrastructure with founder enablement. The 
initiative targets early and growth-stage startups, 
supporting incorporation, mentorship and access to 
funding pathways.

DPIIT partners with 
Razorpay to strengthen 
startup ecosystem with 
‘Startup Sahayak’

Phone Pe has received SEBI approval for its ~$1.5B IPO. 
The listing represents one of India’s largest fintech exit 
opportunities, providing liquidity for investors and a 
public benchmark for payments-focused platforms.

PhonePe IPO moves 
forward with SEBI
Approval

https://bfsi.economictimes.indiatimes.com/articles/dpiit-partners-with-fintech-platform-to-support-startups/129814732
https://techcrunch.com/2026/02/18/openai-deepens-india-push-with-pine-labs-fintech-partnership/
https://economictimes.indiatimes.com/tech/technology/digital-payments-firm-phonepe-gets-sebi-approval-for-ipo/articleshow/126814305.cms?from=mdr


Easy Home Finance raises $30M in Series C to scale it’s 
home lending platform across India. The funds will drive 
portfolio growth, expand customer reach, and 
strengthen its digital lending infrastructure, positioning 
the company for rapid expansion in the affordable 
housing finance segment.

Easy Home Finance raises 
$30M in Series C to scale 
lending platform
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Worldline’s sale of it's India payments business to 
BillDesk for €70M strengthens BillDesk’s domestic scale 
and merchant network. The deal includes a long-term 
software and technology pact, ensuring continuity of 
Worldline’s payment infrastructure under a strong 
domestic platform with scale, local expertise and 
merchant relationships.

BillDesk acquires 
Worldline’s Indian Payments 
Business for €70M

IDfy has secured $52M in Series F funding to fuel 
international growth, deepen its technology stack 
and reinforce its position as a leading player in 
identity verification and regulatory technology.

Idfy raises Series F round 
of $52 M to expand digital 
identity platform

https://economictimes.indiatimes.com/tech/funding/regtech-startup-idfy-secures-rs-476-crore-from-neo-asset-management-and-existing-investors/articleshow/128273894.cms?from=mdr
https://economictimes.indiatimes.com/tech/technology/billdesk-to-acquire-worldlines-india-payments-business-in-70-million-deal/articleshow/128776875.cms?from=mdr
https://economictimes.indiatimes.com/tech/funding/easy-home-finance-secures-30-million-from-investcorp-claypond-capital-smbc-asia/articleshow/127716059.cms?from=mdr
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In a significant step toward a more secure digital 
economy, the Reserve Bank of India now requires 
dual authentications for all digital transactions. This 
proactive measure not only mitigates fraud risks 
but also strengthens consumer confidence, 
supporting the continued expansion of India’s 
digital payments landscape.

RBI strengthens digital 
payment security with 
enhanced authentication 
framework

RBI’s Payments Vision 2028 charts India’s digital 
payments evolution, combining innovation, inclusion, 
and security. This translates into a fertile landscape of 
fintech opportunities, platforms enabling real-time 
payments, inter-operable systems and next-gen card 
innovations are poised to redefine the market.

RBI releases ‘Payments 
Vision 2028’ to Strengthen 
India’s digital payments 
ecosystem

REGULATORY UPDATES

SEBI is stepping up efforts to deepen India’s 
corporate bond market, boosting liquidity, investor 
access, and issuer participation. With Rs 58 trillion in 
bonds but limited issuers, reforms and RBI-backed 
credit indices create strong opportunities for 
fintech platforms.

SEBI to place ‘Big Focus’ 
on strengthening 
corporate bond market

https://www.ndtv.com/india-news/rbis-new-digital-payment-rules-from-april-1-what-changes-for-upi-cards-and-wallets-11294996
https://bfsi.economictimes.indiatimes.com/articles/rbis-payments-vision-2028-transforming-indias-payment-systems-for-global-dominance/129849649
https://www.outlookbusiness.com/news/sebi-to-place-big-focus-on-strengthening-corporate-bond-market-chairman
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